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Combined Social Security and Medicare Expenditures
and Income by Source as a Percent of GDP
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Social Security and Medicare Funding Shortfalls
as a Percent of Federal Income Taxes
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Debt Held by the Public and Accrued
Social Security and Medicare Benefits 1n
2001
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Composition of Total Debt
in 2001

Category Billions % of GDP

Debt held by the public 3,320 32.70

Accrued Social Security Debt 12,919 127.24

Accrued Medicare Debt 17,404 171.42
Total 33,643 331.36

Sources: 2003 Federal Budget, Unpublished Social Security Administration
estimates (2001), and authors’ calculations.
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Medicare Expenditures and Income
by Source as a Percent of Gross Domestic Product

Year of HI Trust
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Medicare Funding Shortfalls as a
Percent of Federal Income Taxes
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Medicare Part B Premiums as a
Percent of Average Retiree’s Social Security Benefits
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